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The 

American Economic 

Association. 



Five years of steady growth in usefulness and 
public favor has proved the wisdom of the forma- 
tion of the American Economic Association, by 
showing that the want it was designed to meet was 
a real one. 

The Association was organized on the 9th of 
September, 1885, at Saratoga, for two well defined, 
yet closely connected purposes. These were : first, 
the scientific study of social and economic prob- 
lems; and, second, the diffusion of knowledge with 
regard to them. 

In order to accomplish these ends, there was 
needed the co-operation not only of scientific men, 
but of all who were interested in political and so- 
cial science. Accordingly, members were sought 
from all occupations. The gratifying result has 
been that men of all shades of opinion on social 
and economic questions, and drawn from nearly 
every department of social and business life, have 
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met at the annual meetings of the Association, for 
discussion and exchange of views. 

The membership at present is nearly seven hun- 
dred. It is desired to increase it to at least a thou- 
sand. New ideas come with new members, and. it 
is by the infusion of new blood that all such organ- 
izations are kept alive. Moreover, larger member- 
ship will also increase our revenues and enable us 
to extend our work into new fields. 

The annual fee for membership is $y> for life 
membership, $25 to January 1st, 1891; after that, $50. 
Members are entitled to all the publications of the 
Association without further charge. 

Monographs on important topics have been is- 
sued since the start. Six numbers are published 
each year, and their great value may be inferred 
from the titles, as printed on page 68. 

Branch Organisations. 

In January, 1886, several persons interested in 
the Association conceived the idea of forming a 
" Branch Association." The plan was carried into 
effect, and the result was "The Connecticut Val- 
ley Economic Association.' ' 

Branch Associations were subsequently formed 
at Buffalo, N. Y., Galesburg, 111., Washington, D. 
C, Orange, N. J., Canton, O., and Austin, Tex. 
The members of these Branches meet regularly for 
study and discussion, and have occasional lectures 
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from economists of reputation. The annual mem- 
bership fee is fixed at $3, one-half of which is paid 
into the general treasury of the Association. They 
are entitled to the publications of the Association. 
Further information on this subject may be found 
in the Supplement to the Association publications. 
March, 1889 by E. W. Bemis, Ph. D. 



Tribes. 



It is safe to say that no way has yet been devised 
to advance economic studies so effectively, and 
with so small an expenditure of money, as by the 
establishment of prizes to be offered by our Asso- 
ciation. They provoke discussion and stimulate 
study in all of our Colleges and Universities, and 
awaken an interest outside of college walls. In 
course of time they will enable the public to com- 
pare intelligently the work done by our .various 
institutions of learning, and this work will every- 
where be further developed. In reading the biog- 
raphies of literary men, and scholars, it is often 
found that a prize contest has played an important 
part in their careers. An American writer has re- 
cently recorded the satisfaction with which he re- 
ceived a small prize while a young man, before he 
had gained a reputation. But while small sums 
have produced good effects, it is believed that the 
best results can be obtained by offering first and 
second prizes of at least f 300 and J200, respectively. 
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It is, of course, not to be expected that economists 
of reputation will be induced to compete, by such 
offers; nor is it desirable that they should. For 
the purpose of prizes is to draw out the talent of 
those who yet have their reputations to make, and 
who may be influenced by such inducements to de- 
vote themselves to the work. 

Five prizes have thus far been offered. A prize 
of $150, presented by the journal "America," was 
awarded to Mr. Richard D. Lang, of Baltimore, for 
the best essay on "The Evils of Unrestricted 
Immigration." 

Through the generosity of Mrs. John Armstrong 
Chanler (Am61ie Rives) the Association was enabled 
to offer a prize of $ 100 for the best essay on " Child 
Labor." This prize provoked a wide competition, 
and the committee of award, after a protracted dis- 
cussion, divided the prize between Miss Clare de 
Graffenreid, of the Department of Labor, and Mr. 
W. F. Willoughby, both of Washington. Mr. Wil- 
loughby has since received an appointment in the 
Department of Labor. 

In the fall of last year a prize of #500 for the best 
essays on the subject of "Women Wage- Earners" 
was announced, the money to be awarded in two 
prizes, the first of $300 and the second of $200. 
Twenty-nine essays have been handed in, and the 
result will be announced early in January, 1891. 

Thomas G. Shearman, Esq., of Brooklyn, has 
offered I250 for the best essay on "State and Local 
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Taxation in the United States." Eleven essays 
have heen handed in for this competition. 

The Association has the further good fortune to 
have had subscribed the sum of $ 500 for prizes for 
essays on "The Housing of the Poor in Cities. 11 
This sum is offered in two prices, a first of $300 and 
a second of $200. [See page 67.] 

Similar sums are desired for prize essays on these 
subjects : Accidents to Employees of Steam Rail- 
ways in the United Slates; the Economic Aspects of 
Patents; Historical and Critical Sketches of Taxa- 
tion, in any one of our Commonwealths ; and also 
on separate taxes, as Income Taxes t Taxation of 
Inheritances and Bequests; Economic Aspects of 
Forestry; Natural Monopolies; the Silver Question; 
the Normal Working Day; Factory Legislation; 
Rent in the United States; etc. 

Closely connected with the subject of prizes, as a 
stimulus to economic research, is that of 

Fellowships. 

Fellowships, to be awarded by the Association 
to the graduates of American colleges for good 
work in social and economic lines, would be very 
desirable. The Fellows would be expected to de- 
vote themselves to study and to make reports of 
progress to the President of the Association. But 
they would be allowed to study wherever they 
might wish, either at home or abroad. This would 
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still further test the quality of the work done in 
political and social sciences by our various colleges 
and universities, and would encourage good work, 
as each institution would be glad to receive fellows 
free to study where they pleased. 

Publication Fund. 

By such means, and by the establishment of a 
Publication Fund, the work of the Association could 
be expanded advantageously. A publication fund 
would allow us to reprint valuable documents and 
publish treatises of high scientific value, for which 
the market is too limited to render them commer- 
cially profitable. vSuch a fund would also enable 
us to distribute our publications more widely. 

General Endowment Fund. 

A general endowment fund is desirable to estab- 
lish the work of the Association on a still firmer 
basis, to improve the quality of the work by de- 
fraying expenses for investigation, by the estab- 
lishment of a permanent headquarters with library, 
etc. With a comparatively small sum much could 
be accomplished for the development of economics 
in this country, and thus for the promotion of good 
citizenship. 



Constitution. 



ARTICLE T. 

Name. 



This Society shall be known as the American 
Economic Association. 



ARTICLE II. 

Objects. 

i. The encouragement of economic research, 
especially the historical and statistical study of 
the actual conditions of industrial life. 

2. The publication of economic monographs. 

3. The encouragement of perfect freedom of 
economic discussion. The Association, as such, 
will take no partisan attitude, nor will it commit 
its members to any position on practical eco- 
nomic questions. 

4. The establishment of a bureau of informa- 
tion designed to aid members in their economic 
studies. 



Note.— Each member shall be entitled to receive all re- 
ports and publications of the Association. 



CONSTITUTION. 



ARTICLE III. 

Membership. 

Any person may become a member of this Asso- 
ciation by paying three dollars, and after the first 
year may continue a member by paying an annual 
fee of three dollars. On payment of twenty-five 1 
dollars any person may become a life member, 
exempt from annual dues. 



ARTICLE IV. 

Honorary Members. 

The Council may elect foreign economists of dis- 
tinction, not exceeding twenty-five in number, 
honorary members of the Association. Each hon- 
orary member shall be entitled to receive all 
reports and publications of the Association. 



ARTICLE V. 

Officers. 

The officers of the Society shall consist of a 
President, three Vice-Presidents, a Secretary, a 
Treasurer and a Council. 



i The Executive Committee has recommended that the life- 
membership fee shall be fifty dollars, after January ist, 1891. 
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ARTICLE VI. 
Council. 

1. The Council shall consist of an indefinite 
number of members of the Society chosen, with 
the exception of the original members, for three 
years. It shall have power to fill all vacancies in 
its membership, and may add to its number. 

2. It shall elect the President, Vice-Presidents, 
Secretary and Treasurer, which officers shall con- 
stitute an executive committee with such power as 
the Council may entrust to it. 

3. The Council shall organize itself into a num- 
ber of standing committees upon the various lines 
of research undertaken. These committees shall 
prepare reports from time to time upon such sub- 
jects relating to their respective departments as 
they may select, or as may be referred to them 
by the Council. These reports snail be presented 
to the Council at its regular or special meetings 
and be open to discussion. All papers offered to 
the Society shall be referred to the appropriate 
committees before being read in the Council. 

4. The Council shall have charge of the general 
interests of the Society, and shall have power to 
call meetings and determine what reports, papers 
or discussions are to be printed, and may adopt 
any rules or regulations for the conduct of its 
business not inconsistent with this constitution. 
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ARTICLE VII. 

Amendments. 

Amendments, after having been approved by a 
majority of the Council, may be adopted by a 
majority vote of the members present at any regu- 
lar meeting of the Association. 



By-Laws. 



I. The President of the Association who shall 
be ex-officio a member of the Council shall pre- 
side at all meetings of the Council and Association, 
and perform such other duties as may be assigned 
to him by the Council. In case of inability to per- 
form his duties they shall devolve upon the Vice- 
Presidents in the order of their election, upon the 
Secretary and Treasurer, and upon the Chairmen 
of the Standing Committees, in the order in which 
the committees are mentioned in the list. 

II. The Secretary shall keep the records of the 
Association, and perform such other duties as the 
Council may assign to him. 

III. The Treasurer shall receive and have the 
custody of the funds of the Association, subject to 
the rules of the Council. 

IV. The following Standing Committees shall 
be organized: 

(i). On Labor. 

(2). On Transportation. 

(3). On Trade. 

(4). On Public Finance. 

(5). On Industrial and Technical Education. 

(6). On Exchange. 
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(7). On General Questions of Economic 

Theory. 
(8). On Statistics. 
(9). On Teaching Political Economy. 

The Executive Committee may appoint such 
special committees as it may deem best. 

V. At any meeting called by the general sum- 
mons of the President, five members shall consti- 
tute a quorum. 

VI. Papers offered for the consideration of the 
Council shall be referred by the Secretary, each to 
its appropriate Committee. 

VII. In order to encourage economic research, 
the Association proposes to render pecuniary assis- 
tance in the prosecution of the same, and to offer 
prizes for the best monographs upon selected top- 
ics. It stands ready to accept and administer any 
fund placed at its disposal far either purpose. 

VIII. The Executive Committee shall have 
power at any time to add new members to the 
Council. 

IX. The Executive Committee shall assign all 
members of the Council to one of the Standing 
Committees, and shall appoint the chairmen of the 
committees. 

X. It shall be the duty of the Chairmen of the 
respective committees to organize and direct the 
work of the same, under the general control of the 
council. 



Resolutions.' 



I. The Executive Committee is authorized to 
take, during the coming year, any action not incon- 
sistent with, the rules of the Council, which may 
be deemed necessary to further the interests of the 
Association. 

II. The following topics are suggested to the 
Chairmen of the Standing Committees as proper 
subjects for reports: 

(i). Effect of Half-Time Working on the 

Laborer. 
(2). The Normal Working Day. 
(3). Employment of Women in Factories. 
(4). Municipal Finance. 
(5). The Income from Public Works in 

Cities. 
(6). Rent in the United States. 
(7). National Rail-Road Commission. 
(8). Limitation of Suffrage as a Remedy for 

Abuses in Local Administration. 
(9). Effect of Transportation on the Laborer. 
(10). The Silver Question. 

'These resolutions were adopted at the organization of the 
Association in September, 1885. 
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III. The Secretary shall prepare a special copy 
of the Constitution, By-Laws and Resolutions, 
together with a brief account of the organuation 
of the Association, which, upon being approved by 
the Executive Committee, shall be printed, together 
with a list of members. This report shall be sent 
to all members of the Association, and to such 
other persons as the Executive Committee shall 
deem advisable, with the' invitation to become 
members. 

IV. The Executive Committee shall determine 
the time and place of meeting. 

V. During the year ending September ist, 1886, 
the Executive Committee may order, by unanimous 
vote, the publication of any papers or reports which 
they shall judge calculated to further the purposes 
of the Association, and may draw upon the Treas- 
urer for the required funds, provided that no debt 
be contracted. 

VI. The Executive Committee shall procure 
Articles of incorporation for the Association and 
Council. 
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III. Paper on "The Municipal Ownership of Gas Works in the 
United States." By Prof. Edward W. Bemis. 

AFTERNOON SESSION— 3 P. M. 

I. Paper on "The Growth and Economic Value of Building 
and Loan Associations." By Hon. Seymour Dexter. 
II. Paper on "The Tailoring Trade and the Sweating Sys- 
tem." By Miss Katherine Coman. 

III. Paper on "Girl's Boarding Homes." By Robert Stein, Esq. 

IV. Secretary's Report. 

EVENING SESSION— 8 P. M- 

Held jointly by the American Economic Association and the American 
Forestry Association, at the National Museum. 

I. Paper on "The Duty of Government in Regard to Forests." 

By Prof. Edmund J. James. 

II. Paper on "The Present Condition of Forests on the Public 

Lands." By Edward D. Bowers, Esq. 

III. Paper on "Government Forestry Abroad." 

By Giflbrd Pinchot, Esq. 

IV. Paper on "The Feasibility of American Forest Adminis- 

tration," by B. E. Fernow, Esq., Chief of Forestry 
Division, Department of Agriculture. 



ANNOUNCEMENT OF PRIZES FOR ESSAYS 



—ON THE— 



Housing of the Poor in American Cities. 



Friends of the American Economic Association have con- 
tributed five hundred dollars for prizes for the first and second 
best essays on the "Housing of the Poor in American Cities," 
the first prize to be three hundred dollars and the second 
prize two hundred dollars. The essays should describe the 
actual condition of the dwellings of the poor, especially of the 
wage-earning classes, a comparison of the present condition 
with the condition in the past, showing tendency towards 
improvement or deterioration as the case may be. Voluntary 
and legislative efforts to improve the dwellings should be 
treated. The effects of sanitary legislation should be con- 
sidered, and plans for improvement discussed. It is desired 
that the limits of private philanthropy and those of legislation 
and administration should receive attention. While attention 
is to be confined chiefly to American cities, foreign cities and 
their experience maybe treated, and any lessons derived there- 
from pointed out. 

The essays should not exceed 25,000 words, and must be in 
the hands of the Secretary of the Association not later than 
November 15th, 1891. It is desired, but not required, that they 
should be type-written. The Association reserves the right of 
publication and copyright of the successful essays, if it desires 
to publish them. Other essays will be returned if stamps for 
postage are sent. 

Address all inquiries to 

Richard T. Ely, 
Secretary of the American Economic Association, 
BALTIMORE, MD. 
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PUBLICATIONS OF THE — 



American Economic Association. 



FOUR VOLUMES COMPLETED. 

They will be sent, bound, in cloth, at $5 each ; any two for $9 : any 
three for $13; all four for $17. Unbound, $« per volume. Forwarded 
post-paid. A few copies bound in half-morocco are offered at $5.60 each; 
any two for $10; any three for $14.50; all four for $1U. Postage additional. 



CONTE1TTS OF VOLTJMES. 
VOLUME I.-Bound, $6 ; Unbound, $4. 

No. 1. REPORT OF THE ORGANIZATION OF THE 
AMERICAN ECONOMIC ASSOCIATION. By 
Richard T. Ely, Ph. D. f Secretary. 

Nos. 2 & 3. THE RELATION OF THE MODERN MUNICI- 
PALITY TO THE GAS SUPPLY. By Edmund J. 
James, Ph. D. Out of print, sold only in the 
complete vol. 

No. 4. CO-OPERATION IN A WESTERN CITY. By 
Albert Shaw, Ph. D. 

No. 5. CO-OPERATION IN NEW ENGLAND. By Edward 
W. Bemis, Ph.D. 

No. 6. RELATION OF THE STATE TO INDUSTRIAL 
ACTION. By Prof. Henry C. Adams, Ph. D. 

VOLUME II.-Bound, $6 ; Unbound, $4. 
No. 1. THREE PHASES OF CO-OPERATION IN THE 

WEST. By Amos G. Warner. Price 75 Cents. 
No. 2. HISTORICAL SKETCH OF THE FINANCE8 OF 

PENNSYLVANIA. By T. K. Worthington, A. B., 

with an Introduction by Richard T. Ely, Ph. D. 

Pttce 75 Cents. 

No. 3. THE RAILWAY QUESTION. By Edmund J. James, 

Ph. D. Price 75 Cents. 
No. 4. THE EARLY HISTORY OF THE ENGLISH 

WOOLEN INDUSTRY. By W. J. Ashley, M. A„ 

Price 75 Cents. 
No. 6. TWO CHAPTER8 ON THE MEDIEVAL GUILDS 

OF ENGLAND. By Edwin R. A. Sblioman, Ph.D. 

Price 73 Cents. 
No. 6. THE RELATION OF MODERN MUNICIPALITIES 

TO QUASI-PUBLIC WORKS. By H. C. Adams, 

George W. Knight, Davis R. Dewey, Charles 

Moore, Frank J. Goodnow and Arthur Yager. 

Price 73 Cents. 
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VOLUME III.-Bound.f5; Unbound, $1. 

No. 1. THREE PAPERS READ AT MEETING IN BOS- 
TON: "Stastistics in Colleges." by Carroll D. 
"Wright ; "Sociology and Political Economy," by 
F. H. Giddinos ; "The Legal-Tender Decisions/ 1 
by E. J. James. Price 75 Cents. 

No. 2. CAPITAL AND ITS EARNINGS. By Prof. J. B 
Clark, Smith College. Price 75 Cents. 

No. 3 consists of three parts: "The Manual Laboring Class," 
by Gen. P. A. Walker ; "Mine Labor in the 
Hocking Valley," by E. W. Bemis, Ph. D.; "Report 
of the Second Annual Meeting, " by Richard T. 
Ely, Secretary. Price 75 Cents. 

Nos. 4 & 5. STATISTICS AND ECONOMICS. By Richmond 
Mayo Smith, A. M , Columbia College. Out of 
print, sold only in the complete vol. 

No. 6. THE STABILITY OF PRICES. By Simon N. Patten 
Ph. D., University of Pennsylvania. Price 75 Cents. 

VOLUME IV.- Bound, |5 ; Unbound, $4. 

No. 1. CONTRIBUTIONS TO THE WAGES QUESTION: 

"The Theory of Wages," by Stuart Wood, Ph. D.; 

"Possibility of a Scientific Law of Wages," by J. B. 

Clark, A. M. Price 75 Cents. 
No. 2. SOCIALISM IN ENGLAND. By Sidney Webb. 

LL. B. Price 75 Cents. 
No. 3. ROAD LEGISLATION FOR THE AMERICAN 

STATE. By Jeremiah W. Jenks, Ph. D. Price 

75 Cents. 
No. 4. REPORT OF THE PROCEEDINGS OF THE THIRD 

ANNUAL MEETING OF THE AMERICAN 

ECONOMIC ASSOCIATION, by Riohard T. Ely, 

Secretary; with addresses by Dr. William Pepper 

and Gen. F. A. Walker. Price 75 Cents. 
No. 5. THREE PAPERS READ AT THIRD ANNUAL 

MEETING : "Malthus and Ricardo," by S. N. 

Patten: "The Study of Statistics." by D. R. 

Dewey, and ''Analysis in Political Economy," by 

W. W. Folwell. Price 75 Cents. 

No. 6. AN HONEST DOLLAR. By President E. Benjamin 
Andrews, of Brown University. Price 75 Cents. 

VOLUME V.-Subscription $4. 

No. 1. THE INDUSTRIAL TRANSITION IN JAPAN. By 
Yeijiro Ono, Ph. D. Price $1.00. 

No. 2. TWO PRIZE ESSAYS ON CHILD-LABOR : I. By 
William F. Willoughby, A. B.; II. By Miss 
Clare db Graffenreid. Price 75 Cents. 



No. 3 and 4. TWO PAPERS ON THE CANAL QUESTION : 

I. By Edmund J. James, Ph. D.; II. By Lewis M. 

Haupt, A. M., C. H. Price $1.00. 
No. 5. HISTORY OF THE NEW YORK PROPERTY TAX. 

By John Christopher Schwab, A. M., Pta. D. 

Ftice$\.oo. 

The Association will publish at least six numbers annually. Any 
person may become an annual member for $S, or a life member for |2t 
(after Jan. l, 1891, $50). Subscription, |4 per volume. 

For further information, address 

RICHARD T. ELY, Secretary, 

Johns Hopkins University, Baltimore, Md. 



These may be obtained from the following 
A6ENTS FOR THE PUBLICATIONS OF THE ASSOCIATION. 

New York, Gustav E. Stechert, 

828 Broadway. 

London, 30 Wellington Street, W. C. 

Leipzig, Hospital Street, 10. 
Washington, W. H. Lowdbrmilk & Co., Corcoran Building. 
Cincinnati, Robert Clark & Co., 61, 63 and 64 W. Fourth St. 
Providence, Tibbits & Preston. 64 Westminster Street. 
Baltimore, John Murphy & Co. Cushing & Co. 
Chicago, A. C. McCluro & Co. 
Boston, W. B. Clarke & Co., 340 Washington Street. 

[The Announcements at end of the book will prove interesting.] 
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Notes. 
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G uggenheimer. Weil & Cq. 

— ARE — 

Y e PRINTERS to 

—ye — 

AMERICAN ECONOMIC ASSOCIATION. 

All Ye who would have printing executed 
in Y e most approved fashion, will find their 
office fitted with all Y e modern improvements 
at Lombard and Liberty Streets, Baltimore. 

At their well-known shop at 109 East 
Baltimore Street, Ye will find a most excel- 
lent assortment of Y e finest writing paper, 
whereon Ye may write to your wives and 
ladye-loves from Y e Nation's capital, and also 
Y e learned books whereby Ye may become 
known to fame. 
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CUSHING & CO. 

BOOKSELLERS and 
STATIONERS, .'. 

NO. 34 WEST BALTIMORE STREET, 
BALTIMORE, MD. 

INVITE YOUR A TTENTION TO THEIR LARGE STOCK 
OF BOOKS ON 

POLITICAL ECONOMY 

AND KINDRED SUBJECTS, INCLUDING THE WORKS 
OF 

RICHARD T. ELY, Pb. D., and 

fRANCIS A. WALKER, Tb. D., LL. D. 

Also, PUBLICATIONS OF THE JOHNS HOPKINS UNIVERSITY. 



New Edition of T>r. Ely's Land, Labor and 
Taxation, reprinted from " Tbe Independent," 
and tbe following books by tbe same autbor. 



FRENCH AND GERMAN SOCIALISM IN MODERN TIMES. 

LABOR MOVEMENT IN AMERICA. 

TAX Al ION IN AMERICAN STATES AND CITIES. 

PROBLEMS OF TO-DA Y. V POLITICAL ECONOMY. 

SOCIAL ASPECTS OF CHRISTIANITY. 
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IMPORTANT POLITICAL BOOKS. 

CONGRESSIONAL GOVERNMENT. 

A Study in American Politic*. By Woodrow Wilson, Professor at 
Princeton. Sixth Edition. 16mo, $1.25. 

We have do hesitation in saying that this is one of the most 
important books, dealing with political subjects, which have ever 
issued from the American press. We have often been asked by ' 
students of politics and by foreign visitors for some book which 
would explain the real working of our Government, and have been 
obliged to confess that there is none in existence. . . . This want 
Mr. Wilson has come forward to supply. His book is evidently 
modeled on Mr. Bagehot's English Constitution, and it will, though 
the praise is so high as to be almost extravagant, bear comparison 
with that inestimable work.— Xew York Evening Pott, 

THE NATION. 

The Foundations of Ciril Order and Political Life in the United 
States. By Elisha Mulford, LL. D. 8w, §2.50. 

"It is the most valuable contribution to political philosophy 
which has been written in the English language in this genera- 
tion."— James B. Angell, President 0/ the University of Michigan. 

" I have read 'The Nation 1 from the first to the last with con- 
stant interest and sympathy. It is a most important contribution 
to our political literature, and cannot fail to strengthen and elevate 
our national life."— Charles Sumner. 

ORIGIN AND GROWTH OF THE 
ENGLISH CONSTITUTION. 

An Historical Treatise in which is draxon out, by the Light of the 

most recent Researches, the Gradual Development of the 

English Constitutional System, and the growth out 

of that system of the Federal Republic of the 

United States. By Hannis Taylor. 

Second Edition. Svo, |4.50. 

The work is, in my judgment, a masterly, philosophical, and 
exhaustive treatment of the most important chapter of political 
history which the world has ever seen or is likely to see. It is a 
great and needed contribution to a subject which in different phases 
and parts of it has been elucidated by the writings of Hamilton, 
Jay, Madison, Marshall, Story and Cooley in its American deduc- 
tions, and by Hal lam, Stubbs and Macaulay in its earlier British 
history.— Edward J. Phelps, late Minister to England. 
For Sale by all Booksellers. 
Sent, post-paid, on receipt of price by the Publishers, 

HOUGHTON, MIFFLIN & CO., BOSTON, 
11 EAST 17th STREET, NEW YORK. 
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isieiw editions 

are NOW READY of 

Prof. Richard T. Elys Works. 

PROBLEMS OF TO-DAY. 
A discussion of Protective Tariffs, Taxation and Monopo- 
lies. 12mo,$1.50. 
"No man in this country speaks with the same authority^ or 
deserves more earnest attention." 

THE LABOR MOVEMENT IN AMERICA. 

(Revised, with much new and valuable material added.) 

12mo, $1.50.1 

"No one who wishes to understand the problems of labor 

and capital can afford to be without Professor Ely's works." 

—Rochester Chronicle. 

TAXATION IN AMERICAN STATES 
AND CITIES. 

12mo, $1.75. 
A work of immense research, and presents in a masterly 
manner the whole complex subject of taxation, as well as the 
inconsistencies which prevail in parts of this country. The 
volume is made especially valuable by numerous and care- 
fully compiled tables, showing the various methods of levy- 
ing taxes and the comparative results in every State of the 
Union, and will appeal especially to tax-payers, lawyers, leg- 
islators, and all engaged in public affairs. 

SOCIAL ASPECTS OF CHRISTIANITY. 

New and enlarged edition. Containing Prof. Ely's recent ad- 
dress before the Brotherhood of St. Andrew and the Pitts- 
burg Convention of Y. P. S. C. B., on "The Social Crisis 
and the Church's Opportunity. 1 ' 12mo, 90 cents. 
Prof. Ely has no respect for shams; he shows what Christian 

Socialism is, and how wide the gulf is between the professed 

Christianity of many churches and the Christianity of the 

Gospel. 

T. Y. CROWELL & CO. 

46 East 14th Street, New York. 
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The State Elements of Historical and 
* Practical Politics. 

By Woo&row Wilson. Author of Congressional Govern- 
ment. Cloth. 700 pages. Price by mail, $2.00. 

Table ofContentt. 
The Probable Origin of Govern- I The Ends of Government. 

ment. | The Probable Early Development 

The Governments of Greece and < of Government. 

Borne. , Roman Dominion and Roman 

Teutonic Polity and Government ' Law. 

during the Middle Ages. , The Governments of France. 

The Governments of Switzerland. ; The Governments of Germany. 
The Government of England. Dual Monarchies;— Austria, Hun- 

The Government of the United | gary, Sweden-Norway. 

States. Summary : — Constitutional and 

Nature and Forms of Govern- ! Administrative Developments. 

ment. | The Functions of Government. 

Law; Its Nature and Develop- Index, 

ment. 

The chapter on the Government of the United States is issued 
separately, under the title, "State and Federal Governments." Cloth. 
130 pages. Price by mail, 65 cents. 

Old South Leaflets. 

Reprints of Important Historical Documents, etc. 

No. 1. The Constitution of the United States. 2. The Articles of 
Confederation. 3 The Declaration of Independence. 3. Washing- 
ton's Farewell Address 5. Magna Charta. 6. Vane's "Healing 
Question." 7. Charter of Massachusetts Bay, 1629. 8. Fundamental 
Orders of Connecticut, 1638. 9. Franklin's Plan of Union, 1754. 
10. Washington's Inaugurals. 11. Lincoln's Inaugurals and Emanci- 
pation Proclamation. 12. The Federalist, Nos. 1 and 2. 13. The Ordi- 
nance of 1787. 14. The Constitution of Ohio.* 15. Washington's Circu- 
lar Letter to the Governors of the States, 1783. 16. Washington's Letter 
to Benjamin Harrison, 1784. 17. Verazzano's Voyage, 1524. 18. Swiss 
Constitution* 19. The Bill of Rights. 1689. 20. Coronados Letter to 
Mendoza, 1540. 21. Eliot's Brief Narrative, 1670. 22. Wheelock's Nar- 
rative, 1762. Price, five cents per copy; one hundred copies, $3. 

*Double number, price, six cents. 



IN PREPARATION. 

Gide's Principles of Political Economy, (translated from the French). 
Dole's The American Citizen. 



Sent by mail, postpaid, on receipt of price. 

D. C. HEATH & CO., PUBLISHERS, 

BOSTON, NEW YORK AND CHICAGO. 
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PRES. WALKER'S POLITICAL ECONOMY. 

I. ADVANCED COURSE. Third Edition, Bevlsed and Enlarged. 
Teachers' price, |2.00; by mail, $2.21. 

Prof, J. K, Ingram in the Encyclopedia Britarmica, Ninth Edition: 
"The best brief exposition of political economy, substantially in ac- 
cordance with Mill's treatise, is to be found in Fawcett's Manual. But 
those who admit in part the claims of the new school will prefer Mr. and 
Mrs. Marshall's "Economics of Industry." Better in some respects than 
either of these is the "Political Economy" of the American professor, 
Francis A. Walker." 

Richard T. Ely, Professor in the Johns Hopkins University, Md.: 
"There are few good text-books of political economy, but for the Eng- 
lish-speaking student the writer would recommend Francis A. Walker's 
Political Economy." 
H. BBIEFEB COURSE. Teachers' price, $1.20; by mall, fl.SS. 

Qkobsx B. Nkwcomb, Professor in the College of the City of New 
York: "Since the publication of the smaller work it has been used in 



my classes, and has proved for them a genuine introduction to the 
science of political economy; the author always succeeding in carrying 
the student into the heart of the issue, even when not carrying him fully 



nence of political economy; the author always succeeding in c 

he student into the heart of the lsi 
along with his own conclusions." 
III. ELEMENTARY COURSE. Teachers' price, 91.00; by mail, $1.10. 

Simoh N. Pattrv, University of Pa.: "To my mind a piece of work 
not surpassed by any other like contribution to economic science— not 
even by Mill himself." 

H. 8. Toxwell, St. John's College, Cambridge, Eng.: "For beginners 
. . . and busy men . . . the best general presentation of eco- 
nomic science known to me." 

PROBLKM8 IN POLITICAL ECONOMY. 
By William G. Sumnrr, Professor iu Yale College. Interleaved, 16mo. 
Teachers' price, $1.00; by mail, $1.06. 

These problems are intended to bring forward the subject which should 
be studied supplementary to an elementary text- book, and to guide the 
student to an investigation of them with the aid of the teacher and by 
the use of the leading treatises on the science. 

JAMES'S PSYCHOLOGY. 
By William Jambs, Professor in Harvard University. 2 vols., 8vo. 
Teachers' price, $4.80; by mail, $5.36. 

Prof. John Dewxy, University of Michigan: "The book is such a re- 
markable union of wide learning, originality of treatment, and above 
all, of never-failing suggestions, that testimonials of an ordinary kind 
would be mere impertinence. Suffice it to say that the book is to me the 
best treatment of the whole matter of advanced psychology. It does 
more to put psychology in scientific position, both as to the statement of 
established results and a stimulating to further problems and their 
treatment, than any other book of which I know. We shall make it the 
basis of study with our advanced undergraduates, and our graduate 
students." 

BALDWIN'S PSYCHOLOGY. 
SENSES AND INTELLECT. By J. Mark Baldwin, Professor in the 
University of Toronto. 8vo. Teachers' price, $130; by mail, $1.00. 

Used in Johns Hopkins University, Universities of Va. and S. C, 
Lake Forest University, University of Toronto, etc. 

Prof. Schurmav, of Cornell University: "In my opinion, Baldwin's 
Psychology is the best book of its size in the language." 

The Nation concludes its review thus: "Taken as a whole it is about 
the best we know." 

HENRY HOLT A CO., Publishers, New York. 
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THE WORKS OF 

Professor Simon N. Patten, Ph.D. 

OF THE UNIVE RSITY OF PENNSYLVANIA. 

Dr. Simon N. Patten la one of the few original thinker, of this generation. His 
work knows at every point a keenness and Insight which Is characteristic only of 
minds of the first order. His contributions to Economics have not been numerous 
or bulky? but they have the rarer quality of marking real advances In the science. 
Besides a number of monographs, published In the series of the American Economic 
Association, and the series for Political Economy and Public Law In the University 
°L !2 n 5 rlv * n J*' Dr * Patt « n iB toe author of two works, noticed below, which have 
attracted marked attention from the best authorities in the field of economics. He 
has also contributed numerous articles to our reviews, notably to the "Political 
Science Quarterly," "The Quarterly Journal of Economics." and the "Annals of 
the American Academy of Political and Social Science." 

THE PREMISES OF POLITICAL ECONOMY. 

ISmo, Cloth, Price, %IM. 

Testimonials: 

... M ^^ From the Chicago Inter-Ocean: 

"A modest, but powerful treatise, in its line, It is one of the marked books of 
KV 6 * 80 ?' * n . t0 tbe >t » dent o* »he deep and vital questions of economics it must be 
nigniy valuable." 

1WV . A Am t From, the New York Independent. 

•"lie best thing in the book is an Important objection to the law of ground-rents 
£!r* d J > £? ,c * rdo - • • • By following this analysis out completely, we see how 
Carey and BIcardo each seized npon a half-truth; the two being apparently, but not 
really, Inconsistent with one another. This is admirable, and shows our author at 
us best His theory of the 'limited return' from land is almost as good." 

„ _ From the Boston Beacon, 

"Clergymen, students of society, men and women of the world, whoever has a 
heart and any interest in the dismal science of wealth, should not fail to read 
Patten's 'Premises of Political Economy.' " 

THE ECONOMIC BASIS OF PROTECTION. 

12mo, Cloth, Price $L00. 

Testimonials: 

From the Atlantic Monthly, 
"A temperate, thoughtful little book." 

From the Boston Traveller. 
"Prof. Patten In his exceedingly able little volume meets theory with theory 
and attacks the free-trader on bis own ground. 

From the Chicago Times. 
"Prof. Patten's book is worth reading for both its style and matter." 

From u The Week.*' Toronto. Can. 
"This book Is a valuable addition to the library of Political Economy whether 
one agrees with its conclusions or not." 

From the Indianapolis Journal, 
"An able presentation of the tariff question." 

Por sale by aU Booksellers, or will be aent free of expense, by the Publishers, 
on receipt ot price. 

J. B. LIPPINCOTT COMPANY, 

715 and 717 MARKET ST., PHILADELPHIA, 
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IMPORTANT POLITICAL WORKS. 



International Law.— Outlines of International Law, with an 
Account of its Origin and Sources, and of its Historical De- 
velopment. By George B. Davis, U.S.A., Assistant Profes- 
sor of Law at the United States Military Academy. Crown 
8vo, cloth, $2.00. 

Constitutional History. — Constitutional History of the 
United States, from their Declaration of Independence to 
the Close of their Civil "War. By George Ticknor Curtis. 
To be completed in two volumes. Vol. I. now ready. 8vo, 
cloth, uncut edges and gilt top, $3.00. 

The Railways and the Republic— By James P. Hudson. 
8vo, cloth, $2.00. 

Thayer's Kansas Crusade.— A History of the Kansas Cru- 
sade: Its Friends and its Foes. By Eli Thayer. With an 
Introduction by the Rev. Edward Everett Hale, nmo, 
cloth, Ji. 50. 

Martin Tan Buren.— Martin Van Buren to the End of His 
Public Career. By George Bancroft. Crown 8vo, cloth, 
uncut edges and gilt top, $1.50. 

The Political Problem. By Albert Stickney, author of 
•'Democratic Government,' 1 "A True Republic," etc. Post 
8vo, cloth, $1.00. 

The Sonth and West.— Studies in the South and West, with 
Comments on Canada. By Charles Dudley Warner, author 
of "A Little Journey in the World,' 1 etc. Post 8vo, half 
leather, gilt top, uncut edges, $1.75. 

French and German Socialism.— French and German So- 
cialism in Modern Times. By Richard T. Ely, Ph.D., Asso- 
ciate Professor of Political Economy in Tohns Hopkins 
University, Baltimore, and Lecturer on Political Economy 
in Cornell University, Ithaca, N. Y. i6mo, cloth, 75 cents, 
xatno, paper, 25 cents. 

Political Economy. 
Principles of Political Economy. By Simon Newcomb, 
Ph.D., LL.D. With a Summary to Facilitate a Critical Ex- 
amination of the Principles, and an Index. Svo, cloth, 
$2.50. 
Some Leading Principles of Political Economy Newly Ex- 
pounded. By J. E. Cairnes, LL.D., late Emeritus Professor 
of Political Economy in University College, London. 
Crown 8vo, cloth, $2.50. 
The Character and Logical Method of Political Economy. 
By J. E. Cairnes, LL.D. nmo, cloth, $1.50. 

PUBLISHED BY 

HARPER & BROTHERS, Nbw York. 

The above works are for sale by all booksellers, or wUl be sent 
by the publishers, postage prepaid, to any part of the United 
States, Canada or Mexico, on receipt of price. 
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MCIILLM & CO'S IEW BOOKS 01 ECOIOIICS. 

PROF. ALFRED MARSHALL'S NEW BOOK. 

PRINCIPLES OF ECONOMICS. 
By Alfred Marshall, M. A., Professor of Political Economy in 

the University of Cambridge ; Fellow of St. John's College, 

Cambridge. Vol. I., 8vo. *4.00. 
"The present work abundantly justifles the high reputation of 
Its author. . , . It exhibits a profound and extensive acquaintance 
with the general course of economic speculation, not only in England 
bat in Europe and the United States,- Timet. 

THE CONFLICTS OF CAPITAL AND LABOB. 

HISTORICALLY AND ECONOMICALLY CONSIDERED. 

Being a History and Review of the Trade Unions of Great Britain, 
showing their Origin, Progress, Constitution and Objects in 
their varied Political, Social, Economical and Industrial 
Aspects. By Ozones Howell, M. P., Author of the "Handy 
Book of the Labor Laws," etc. 12mo. 12.50. 

CAPITAL AND INTEREST. 

A Critical History of Economical Theory. By Eugen V. Bohm- 
Bawerk, Professor of Political Economy in the University 
of Innsbruck. Translated, with a Preface and Analysis, by 
William Smart, Lecturer on Political Economy in Queen 
Margaret College, Glasgow. 8vo. $4.00. 
"The discussion is masterly. . . . Of the two subjects which the 
double title covers, the nature of capitalization in general and the de- 
termination of interest in the regime of competition, it is difficult to say 
of which the treatment is more original ana profound."— Academy. 

INDIVIDUALISM: A SYSTEM OF POLITICS. 

By Wordsworth Donisthorpe, Barrlster-at-Law, author of "Prin- 
ciples of PI otology," etc. 8vo, |4.00. 

"The work is boldly and strongly written A vigorous 

and original contribution to the most momentous problems of our 
age."— Chicago Times. 

"A strong book on political economy."— Critic. 

A HISTORY OF POLITICAL ECONOMY. 

By John Kellb Ingram, LL. D., Fellow of Trinity College, Dublin. 
With a preface by Prof. E. J. James, Ph. D., University of 
Pennsylvania. 8vo, $1.60. 

Mb. Brtce's Great Work on the American Commonwealth. 
THE AMERICAN COMMONWEALTH. 

By JAmes Bryce, D.C.L., M. P. New and Revised Edition. 2 vols., 
large 12mo., $6.00. 
"It cannot be too widely known that the second (revised) edition of 
Mr. Bryce's 'American Commonwealth' is now deliverable. Marks of 
the indefatigable author's retouching are everywhere visible. . 
A work destined to maintain a living hold on our institutions of learn- 
ing, and to shape the political thinking of the rising generation."— 
Evening Poet. 
MACMILLAN & CO., 112 Fourth Avenue, New York. 
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COLUMBIA COLLEGE IN THE CITY OF NEW YORK. 
SCHOOL OF POLITICAL SCIENCE. 

Sara Low, LL.D., President. J. W. Burnouse, LL.D., Prof, of Constitutional and International His- 
tory and Law, Richmomd U. Smith, Ph.D., Prof, of Political Economy. M uvrok Surf h, J.U.P. (Adj.) 
Prof, of Roman Law and Comparative Jurisprudence. V. J. Goodvow, LL.B., (Adj.) Prof, of Adminis- 
trative Law. B. B. A. Sklioxjuv, Ph.D., (Adj.) Prof, of Political Kconomy. H. L. Osaooo, Ph.D., 
(Adj.) Prof, of History. Wit. A. DppiriNO, Pb, D , Lecturer on Political Philosophy. Frbdbbiok W. 
Whitbidok, LUB., Lecrarer on the History of New York. A. 0. Bbbmhbim, Ph. D., Lecturer on City 
and State Politics. Fbkdkbio BAMCitorT, Ph. D., Lecturer on Diplomacy. Ohamlkb B. Spahk, Ph. D., 
Lecturer on Taxation. 

OOTJBSES OJP XiIEaT"Cr:RE3. 

I. HISTORY. ^TJE^S tf 

1. Outlines of Mediteval History (undergraduate course) ...... 2 

2. Outlines of Modern History (undergraduate course) 2 

3. European History since 1815 (undergraduate course) 2 

4. Political and Constitutional History of Europe 4 

5. Political and Constitutional History of England to 1688 2 

6. Political and Constitutional History of England since 1688 2 

7. Politic*! and Constitutional History of the United States 4 

8. Political History of N.Y. State 2 

0. History of the Relations between England and Ireland, 2 

10. Historical and Political Geography; 11. Seminarium in History, each . 2 

II. POLITICAL ECONOMY. 

1. Elements of Political Economy (undergraduate course) 2 

2. Historical and Practical Political Economy; 8. Taxation and Finance; each . 4 
4. Communism and Socialism: 6. Statistics : Methods and Results, each . . 4 

6. History of Economic Theories, 3 h.; 7. Financial History of the United States 4 
8. Tariff History of the United States, 2 h.: 9. Railroad Problems ... 3 

10. Local Taxation; 11. Ethnology; 12. Seminarium in Political Economy, each 2 

18. Advanced Seminarium in Public Finance . 2 

III. CONSTITUTIONAL AND ADMINISTRATIVE LAW. 

1. Comparative Constitutional Law of Europe and the United States ... 3 

2. Comparative Constitutional Law of the Commonwealths of the United States. . 3 
8 . Administrative Organization and the Civil Service of Europe and the United States 3 

4. Administrative Action: Finance and Taxation, the Police Power, Education, Pub- 

lic Charity, Transportation, etc 3 

5. Local Government; 6. Municipal Government, each 2 

7. City and State Politics 1 

8. Seminarium in Constitutional and Administrative Law 2 

IV. DIPLOMACY AND INTERNATIONAL LAW. 

1. General History of Diplomacy 2 

2. Principles of International Law 2 

8. Seminarium in International Law . 2 

V. ROMAN LAW AND COMPARATIVE JURISPRUDENCE. 

1. History of Roman Law, to Justinian 3 

2. History of European Law, since Justinian 3 

3. Comparative Jurisprudence: General Principles ..'.... 3 

4. Comparative Jurisprudence: Special Relations ... 9 ... 3 

6. International Private Law 2 

6. Seminarium in Comparative Legislation 2 

VI. POLITICAL PHILOSOPHY. 

1. History of Political Theories, ancient and mediaeval 3 

2. History of Political Theories, modern * . . 3 

5. Seminarium in Political Theories of the XIV Century 2 

The course of study covers three years. The degree of A.B, or Ph . B . is confer* ed at the end of the 

first year; A.M. at the end of the second; and Ph.D. at the end of the third. Any person not a candidate 
for a degree may attend any of the courses at any time by payment of a proportional fee. Fonr fellow- 
ships of f)S*0 each and one prize of $16* are awarded annually to members of the school. Three prize 
lectureships offset each for three years are open to competition of graduates. . For further informa- 
tion address the Rbchstbab. 
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The Christian Union is a Paper of 
Progress. 

Its treatment of the great Economic 
Questions of the day is spirited, hope- 
ful, scholarly, comprehensive. • 



Coupon for Introduction. 
From The Christian Union. 

We will send four copies of The Christian 
Union free to the person who will fill out the 
following blank and return this coupon to us. 

THE CHRISTIAN UNION. 



To The Christian Union. 

I accept your proposition to send me four 
copies of The Christian Union free, that I may 
judge whether or not I wish to become a sub- 
scriber. 



Pleeae sign and 



THE CHRISTIAN 
UB10N, 

SO Lafayette PL 
Hew York. 



Name 

Postoffice 

County State- 



The coupon printed above is at your 
disposal. 

Its use— if you are not already a sub- 
scriber—will introduce to your notice 
a paper which it will please you to 
know 

$3.00 a year. $1.00 for a five months' introduction. 
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This book should be returned to 
the Library on or before the last date 
stamped below, 

A fine is incurred by retaining it 
beyond the specified time. 

Please return promptly. 
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